
 

 
 

Level 19, 420 George Street  
Sydney NSW 2000 

Australia 
 
T: +61 2 8923 6866 

Worley Limited 
ABN 17 096 090 158 

 
  

© Copyright 2026 Worley ACN 096 090 158. No part of this document or the information it contains may be reproduced or transmitted in any form or by any means electronic or mechanical, including 

photocopying, recording, or by any information storage and retrieval system, without permission in writing from Worley. 

worley.com 

 

 

  

  

Delivering  
sustainable  
change. 
 

Tax Contribution Report 2025 
 

 

  

  

  

  

   
  

https://www.worley.com/


 

 

Tax Contribution Report 2025  1 

 

Foreword from our Chief Financial Officer – Justine Travers 

Welcome to Worley Limited’s (“Worley’s”) Tax Contribution Report for the year ended 30 June 2025 (FY25). It has been a decade since our first 

Tax Contribution Report was prepared and published. In our major jurisdictions of Australia, US, Canada and the UK we are proud to have 

contributed over $8.7 billion in tax contributions over this period. We welcome the opportunity to provide readers with an outline of our tax 

activities and tax contributions for FY25.  

This report provides a breakdown of Worley’s global tax contributions made across our largest nine countries (by revenue).  

This report also provides information about our approach to tax, which links to the Worley Group Values of Life, Stronger Together, Rise to the 

Challenge and Unlock Brilliance. Also included is information about our effective tax rate, and details of our international related party dealings. 

We publish this report in respect of FY25 now as we have finalized and lodged the majority of the Group’s FY25 income tax returns. We also 

provide commentary to allow a better understanding of the tax information published by the Australian Taxation Office (“ATO”) in relation to 

Worley’s consolidated income tax return for the year ended 30 June 2024. 

The 2025 financial year saw Worley continue to be driven by our purpose of delivering a more sustainable world. Our commitment to 

transparency, through this report and other measures, and to strong compliance globally, is aligned with our purpose. We are proud to present 

this report to highlight our global tax profile and to demonstrate how our tax contributions and activities benefit the countries in which we 

operate. 

 
  

We acknowledge and pay respect to the past, present and future Traditional Custodians of Country throughout Australia and extends this 

acknowledgement and respect to First Peoples in all countries in which we operate. In Australia, it is Aboriginal and Torres Strait Islander 

Peoples who have cared for and sustained this land, its animals, plants and waters for more than 65,000 years. We recognise the continuation 

and importance of cultural, spiritual and educational practices of Aboriginal and Torres Strait Islander Peoples. Artwork “Tracks We Share” by 

contemporary Indigenous Artist Lauren Rogers, for Worley. 
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Summary of Worley’s tax contributions in our largest nine countries in FY25  

 Australia USA Canada UK Saudi Arabia Norway Netherlands India UAE 

Corporate income tax and withholding tax 

on revenue 

43,781 12,272 11,166 21,500 19,828 1,723 16,284 6,509 598 

Net indirect taxes 54,850 445 59,722 38,706 75,732 0 55,302 12,231 7,916 

Employment related taxes 201,276 395,606 175,620 150,354 0 68,327 88,152 42,260 0 

Total A$’000 299,907 408,323 246,508 210,560 95,560 70,050 159,738 61,001 8,514 
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Our Approach to Tax  

Worley has a substantial business and employment presence globally and pays or administers a significant amount of tax, including corporate 

income tax, other business taxes, and taxes associated with our employees. The Worley Values underpin who we are and everything we do, 

and this includes how we approach tax. Worley has a strong history of complying with its taxation obligations in all jurisdictions in which it 

operates and is committed to paying the correct amount of tax at the right time, in accordance with applicable laws and regulations. 

Life is Worley’s core value. We believe in the safety, health and well-being of our people, communities and the environments in which we 

operate — without it, nothing else matters. Acting with integrity and choosing what is right over what is quick or easy guides Worley’s tax 

decision-making. Tax matters are approached with due care, transparency and a long-term perspective, recognising the role taxation plays in 

supporting the communities in which Worley’s employees live and work. Driven by these values, our engagement with regulators is conducted 

in an open and transparent manner. Where differences of views arise between the regulator and Worley, our objective is always to resolve 

these with respect.  

Responsibility for corporate income tax matters is delegated by the Worley Board to the Global Tax function, a highly experienced global tax 

team headquartered in Australia, with team members located in the United States, Canada, the United Kingdom, the Netherlands, India, 

Singapore and Colombia. Reflecting our commitment to Rise to the Challenge, the Global Tax function demonstrates courage and resilience in 

managing complex and evolving tax environments, speaks up on significant issues, and applies judgement and expertise to address tax risks 

responsibly. 
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Our Approach to Tax (continued) 

The Global Tax function oversees and monitors tax risk for all wholly owned entities of Worley Limited and ensures appropriate controls are in 

place to identify, assess and manage those risks. The design and operational effectiveness of these controls are subject to periodic review by 

Worley’s Internal Audit function. 

Consistent with being Stronger Together, where Worley has interests in majority-owned entities, consolidated entities, or equity-accounted 

joint ventures and associates, Worley seeks to promote tax practices that align with the Group’s tax principles and values. 

Worley has a long-established Tax Corporate Governance Framework approved by the Board. This framework formalises how tax risks are 

managed within the Board’s stated risk appetite and supports consistent, ethical and accountable decision-making. The Tax Corporate 

Governance Board Policy, which forms part of this framework, documents the responsibilities of the Global Tax function and is reviewed 

annually. Given the scale of our global presence, Worley is conscious of and applies arm’s length principles to its related party dealings. 

The Worley Board has ultimate responsibility for corporate governance and is therefore responsible for ensuring that Worley has the 

appropriate tax risk management framework in place. The Audit and Risk Committee considers and actions the tax issues and tax risk 

management issues, and notifies the Board as required. Tax issues and risks are regularly discussed with the Group Chief Financial Officer and 

escalated to the Audit and Risk Committee, as appropriate. The Senior Group Director – Treasury, Tax and Property and the Group Tax Director 

report to the Audit and Risk Committee at least every six months on tax matters and tax governance, reinforcing transparency and robust 

oversight. 

Aligned with our commitment to Unlock Brilliance, the Global Tax function works closely with the business as trusted subject-matter experts, 

sharing knowledge, encouraging learning and supporting informed decision-making. 

Worley supports global initiatives that promote tax transparency, including recognising income and paying taxes in the jurisdictions where 

economic activity is undertaken and value is created. We take a considered and responsible approach to the tax outcomes of our commercial 

transactions and, where appropriate, obtain advice from independent tax, legal and accounting advisers to ensure decisions are well-informed, 

compliant and aligned with Worley’s values and long-term sustainability. 

 
  



 

 

Tax Contribution Report 2025  5 

 

International Related Party Dealings FY25 

 

  

Worley operates through subsidiaries, branches, and joint 

ventures globally, all of which are subject to local tax regimes.  

The Worley Limited Australian tax consolidated group (“Worley 

Australia”) enters into various international related party dealings 
with our overseas operations and these dealings are summarized 

below: 

• Professional services – fees for technical engineering and 

related professional services obtained from/provided to a 

Worley affiliate in relation to a client project.  

• Global support services – fees received and paid for a range 

of strategic, operational and administrative support services 

provided to Worley affiliates on a regional and global basis, 
including business strategy, quality assurance, marketing, 

legal, risk management, treasury services, etc. Worley 

Australia centralizes and recharges global support service 

costs for the Worley Group.  

• Marketing intangible license fees – royalties received from 
Worley affiliates who license Worley Australia’s suite of 

intangible assets. 

• Intra-group loans – interest received and paid for intra-

group loans typically required to support working capital and 

other cash requirements across the Worley Group. 

• Other related party transactions which include software 

license recharges, insurance charges and reimbursements of 

certain business-related costs incurred by Worley Australia on 

behalf of other group entities.  

The table on the left provides a summary of the total value of 

these international related party dealings for Worley Australia for 

the financial year ended 30 June 2025.  

Values reported as revenues and expenses in the table above reflect the direction of the 

underlying transactional flows. 
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Effective tax rate and reconciliation of accounting profit to income tax expense 

Description Worley Australia (A$’000) Global Group (A$’000) 

Profit before tax [1] 156,981 646,000 

Income tax expense [2] 38,698 224,800 

Statutory effective tax rate [3] 24.7% 34.8% 

[1] Per Australian income tax return for Worley Australia, and for per Worley Limited Annual Report for the Global Group. 

[2] Represents the effective tax rate applied to profit before tax adjusted for permanent differences. It includes current tax expense and deferred tax expense. 

[3] Income tax expense divided by profit before tax. 

 

Reconciliation of profit to income tax expense 

 

Worley Australia  A$’000  Worley Global Group A$’000 

Profit Before Tax 156,981  Profit Before Tax 646,000 

At the statutory income tax rate of 30% 47,094  At the statutory income tax rate of 30% 193,800 

Increase in income tax expense due to:    Increase in income tax expense due to:  

Controlled foreign company income 10,828  Differences in overseas tax rates and other items 8,000 

Non-deductible amortisation of performance rights 10,000  Non-deductible amortisation of performance rights 10,000 

Non-creditable withholding taxes 20,400  Non-creditable withholding taxes 34,000 

Under/(over) provision for prior financial period 844  Under/(over) provision for prior financial period 7,000 

 Decrease in income tax expense due to:   Decrease in income tax expense due to:  

Exempt overseas dividends (47,154)  Share of profits of equity accounted associates (26,000) 

Exempt foreign branch income (2,231)  Tax losses not previously recognised (2,000) 

Non-assessable foreign exchange (1,083)  Income tax expense 224,800 

Income tax expense 38,698    
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Reconciliation of tax expense to current year tax payable 

Worley Global Group A$’000 

FY25 Tax expense 224,800 

Movement in temporary differences  

Provisions & accruals 51,000 

Unbilled contract revenue 63,000 

Allowance for impairment of trade receivables (6,000) 

Other temporary differences (11,000) 

Deferred tax on acquired intangibles (25,000) 

Net foreign exchange losses/(gains) 10,000 

Recognised tax losses (56,000) 

Differences arising on translation of foreign operations (32,800) 

Under/over provision from prior year (7,000) 

Tax payable in respect of FY25 profits (1) 211,000 

 

[1] Tax payable in respect of current year profits prior to any available credits or tax offsets. In any income year, there will be a difference between the income tax expense 

calculated and the total income tax payable to the relevant tax authorities. This is due mainly to the impact of timing (or temporary) differences where the income and expense 

recognition criteria is different for accounting and tax purposes.  
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ATO’s tax transparency disclosures 

ATO public disclosure 

In October 2025, the ATO published their tenth annual report on corporate tax transparency. The report published total income, taxable income 

and tax payable from large taxpayers – including Australian public corporate tax entities with total income of A$100 million or more. The 

following information was published in respect of Worley Australia’s income tax return (ITR) for the year ended 30 June 2024.  

Description A$‘000 

Total income 1,870,428 

Taxable income 91,696 

Tax payable 0 

 

 

Total Income 

Total income reported in the ITR represents gross income for accounting purposes – that is, income before any expenses are taken into 

account. Total income is not an indicator of the real, economic or taxable profits of an organization. To illustrate this, below is a reconciliation of 

Worley Australia’s total income to accounting profit for the year ended 30 June 2024. 

Description A$’000 

Total income 1,870,428 

Less: Total expenses (1,700,267) 

Accounting Profit 170,160 
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ATO’s tax transparency disclosures 

Reconciliation of profit to taxable income 

A reconciliation of Worley Australia’s accounting profit to taxable income for the year ended 30 June 2024, as reported in the ITR, is set out 

below. Tax payable was fully offset by franking credits and foreign income tax offsets.  

 
Description A$’000 

Accounting profit before tax 170,160 

Add:  

Other assessable income 120,925 

Non-deductible expenses 362,774 

Subtract:  

Deduction for decline in depreciating assets (37,520) 

Capital works deductions (197) 

Non-assessable income (480,839) 

Other deductible amounts (43,607) 

  

Taxable income  91,696 

Tax @ 30% 27,509 

Less:  

Franking credits/foreign income tax offsets utilised (27,509) 

  

Tax payable 0 

 

Non-assessable income 

Dividends received by Worley Australia from its overseas subsidiaries 

and profits from its overseas branches are included in the accounting 

profit before tax, however these are then excluded from taxable 

income under Australia’s tax laws, as they have already been subject 

to tax in the foreign jurisdiction. 

Foreign income tax offsets 

Worley Australia generates assessable income from overseas, which is 

included in its tax return. In some instances, foreign tax has been paid 

on that income in another country. Where this occurs, Worley Australia 

is able to claim foreign tax offsets in respect of tax paid on assessable 

income to mitigate double taxation. 

Other assessable income 

This item relates primarily to controlled foreign company attributable 

income and timing differences in respect of certain accruals and 

provisions. 

Non-deductible expenses 

This item relates primarily to accounting depreciation, amortization of 

performance rights and timing differences in respect of certain accruals 

and provisions. 

Other deductible amounts 

This item relates primarily to timing differences in respect of certain 

accruals and provisions. 
 


